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EFFECTIVE.

MANAGE YOUR CASH FLOW BY
PAYING YOUR PROFESSIONAL
INDEMNITY PREMIUM WITH
OUR EASY PAY-BY-THE-MONTH
SOLUTION.

When business expenses are paid at regular monthly intervals, it’s a lot
easier to maintain a positive cashflow. However, when it comes to paying
your Professional Indemnity Premium and Practicing Certificate Fee,
many insurance companies expect a lump sum payment. This can have a
significant impact on your cashflow.

You could have the opportunity to finance your Professional Indemnity
Insurance Premium and Practicing Certificate Fee through Westpac
Insurance Premium Finance. This allows you to spread the cost of your
premium over 10 monthly instalments. Instead of the strain of a lump
sum payment, you simply make a single, more manageable payment each
month. It’s an easy way to maintain your professional cover while also
streamlining your cashflow.

EASY.

YOU’LL FIND EVERYTHING YOU
NEED TO APPLY FOR WESTPAC
INSURANCE PREMIUM
FINANCE IN THIS KIT.

To apply, just follow these simple steps:

Complete the attached Offer to Borrow (remember to ensure it is signed
by the Borrower(s) and witnessed). Also complete and sign the Direct Debit
Request schedule on the back of the Offer to Borrow.

Attach a copy of the Professional Indemnity Insurance and Practicing
Certificate Fee invoice(s) to your completed offer. Please do not send
original Law Society forms to Westpac.

Return the above to Westpac Insurance Premium Funding, Reply Paid 3317,
Brisbane, Qld 4001.

Westpac will pay the invoice(s) for you.
Make 10 monthly repayments commencing on the due date of your premium.

If you have any questions or require more details please call the Westpac
Business Finance Centre on 07 3227 2132.



ATTRACTIVE.

WESTPAC INSURANCE
PREMIUM FINANCE OFFERS
THESE BENEFITS TO YOUR
LEGAL PRACTICE.

» Competitive interest rate fixed for 10 months.

Pay by the month convenience.

» More manageable payments at regular intervals that could help you
streamline your cashflow planning more easily and accurately.

» Convenient direct debit payments from your bank account.
» Simple, no-fuss application process.

« Fast-tracked finance for Professional Indemnity and Practicing Certificate
Fees up to $50,000 per partner (subject to clear credit bureau report) to
a maximum of $350,000 per firm. Combined minimum amount financed
to be $5,000.

REMEMBER.

Complete and sign the Offer to Borrow and Direct Debit Request schedule.
Attach a copy of your invoice(s).
Retain a copy for your tax records and tax purposes.

Return the above to Westpac Insurance Premium Funding, Reply Paid 3317,
Brisbane, Qld 4001.

For more details call the Westpac Business Finance Centre
on 07 3227 2132.



Liquid Paper or White-Out must not be used on this document.

INSURANCE PREMIUM FINANCE
OFFER TO BORROW.

To: Westpac Banking Corporation ABN 33 007 457 141
Address: Level 19, 260 Queen Street, Brisbane 4000
Postal Address: Westpac Equipment Finance - Westpac Insurance Premium Funding, Reply Paid 3317, Brisbane, QLD 4001.

BORROWER INFORMATION

The Borrower named below (“Borrower”) offers to borrow from Westpac Banking Corporation (“Westpac”) the amount financed (“Amount
Financed”) set out in the Schedule on the terms and conditions contained within this Offer to Borrow, the attached Insurance Premium Finance
Terms and Conditions (“Terms and Conditions”) and Direct Debit Request Service Agreement (“Direct Debit Request”) for the purposes of
financing all or part of the insurance premiums in respect of policies of insurance and practising certificate fee(s) shown in the Schedule below.
The Borrower acknowledges that Westpac will expend time and incur expense considering this offer and in consideration of Westpac agreeing to
do so the Borrower agrees that it will not revoke this offer within 15 days of the date of this Offer to Borrow.

The above offer may only be accepted by Westpac paying the Amount Financed in accordance with the Terms and Conditions.

THE BORROWER

Company Name (full name [Pty Ltd/Ltd/Inc]) ABN/ACN

AND/OR If Individual(s), Firm Trading Name in full

Surname/Director/Partner First name Date of birth Position/Title
1.
2
3
4.
5
6
Address
| Postcode |

Postal address

| Postcode |
Telephone number Fax number Email address
[ ) [ | | |
Contact name
THE SCHEDULE - MONTHLY INSTALMENT CALCULATION
Amount Financed Minimum amount of (L y
ocmremmercas $5,000 to be funded Vontry Instaiment 9 B
Financial Cost | $ H ‘N x 5.5% Flat Rate Document Fee | $100.00
Amount Payable | $ ‘N + B Initial Instalment | $ H ‘E+F
Number of Monthly Remaining Monthly
10 9
Repayments Instalments

Initial payment date thereafter on the | of each month.




Liquid Paper or White-Out must not be used on this document.

OFFER TO BORROW. (continued)

THE BORROWER ACKNOWLEDGES THAT THE BORROWER IS PERSONALLY LIABLE TO PAY ALL AMOUNTS PAYABLE IN RELATION
TO THE AMOUNT FINANCED. SUCH LIABILITY IS ADDITIONAL TO ANY LIABILITY OF THE BORROWER UNDER ANY SECURITY
TAKEN BY THE LENDER IN RESPECT OF THE AMOUNT FINANCED.

The Borrower authorises Westpac and any representative of Westpac to date this document and any Securities and fill in any
blanks (for example, this may include; dates, address, contact numbers and name, ABN/ACN)

INSURANCE PREMIUM FINANCE
PURPOSE DECLARATION

|/We declare that the credit to be provided to me/us by the credit provider is to be applied wholly or predominantly for business
or investment purpose (or for both purposes).

IMPORTANT

You should NOT sign this declaration unless this loan is wholly or predominantly for business or investment purposes.
By signing this declaration you may lose your protection under the National Credit Code.

Signed For and on Behalf of Borrower

INDIVIDUAL/PARTNERSHIP ONLY
Dated
s

1. Signed by the Borrower

4. Signed by the Borrower

Print name

Witness

Print name

Witness

2. Signed by the Borrower

5. Signed by the Borrower

Print name

Print name

Witness

Witness

3. Signed by the Borrower

6. Signed by the Borrower

Print name Print name

Witness Witness

COMPANY

Dated OR

| / / Signed for and behalf of the Borrower

Signed by the Borrower
Director/Sole Director/Sole Secretary (delete one)

Director/Secretary (delete one)

Authorised Signatory

Witness

PLEASE COMPLETE
DIRECT DEBIT
DETAILS OVER PAGE.



Liquid Paper or White-Out must not be used on this document.

DIRECT DEBIT
REQUEST SERVICE AGREEMENT.

This Direct Debit Request Service Agreement is issued by Westpac
Banking Corporation ABN 33 007 457 141 AFSL 233714 ACL 233714
(‘Westpac’) and sets out the Borrower’s rights and responsibilities
when making payments due under the Insurance Premium Finance
facility by direct debit.

1 Westpac’s commitment to the Borrower

(@) Westpac will debit the Borrower’s nominated financial institution
account (‘nominated account’) in accordance with the Direct
Debit Request Schedule (‘DDRS’) below.

(b) Westpac will give the Borrower at least 14 days’ notice if Westpac
needs to change the Borrower’s direct debit arrangements
including changes to the monthly payment.

(c) Westpac will keep information relating to the Borrower’s
nominated account confidential, except where required for
the purpose of conducting direct debits with the Borrower’s
financial institution or in connection with claims made on
Westpac relating to an alleged incorrect debit.

2 The Borrower’s commitment to Westpac
It is the Borrower’s responsibility to:

ensure its nominated account can accept direct debits as direct
debiting is not available on all accounts. If the Borrower is
uncertain about this, the Borrower should check with the financial
institution where the nominated account is held;

check its nominated account details against a recent statement
before completing the DDRS;

ensure there are sufficient clear funds available in the nominated
account to allow payments to be made in accordance with its DDRS;

advise Westpac as soon as possible if the nominated account is
transferred or closed, or the account details change;

arrange an alternate method of payment if Westpac cancels the
Borrower’s direct debit arrangements for any reason; and.

ensure that all account holders on the nominated account sign
the DDRS.

DIRECT DEBIT
REQUEST SCHEDULE.

3 The Borrower’s Rights

The Borrower must give Westpac at least 7 days’ notice before the
Borrower’s next scheduled payment for any of the following:

* stopping an individual payment;

e deferring a payment;

* suspending future payments;

* altering the DDRS; or

» cancelling the payments completely.

The Borrower can make all of these changes by calling the Business
Finance Operations Centre on 1300 360 322. The Borrower may also
stop an individual payment or cancel the DDRS by contacting the
financial institution where the nominated account is held.

4 Other information

(@) If the due date for a payment falls on a weekend or national
public holiday, Westpac will automatically debit the Borrower’s
nominated account on the next business day. If the Borrower
is uncertain as to when a debit will be processed from the
nominated account, the Borrower should check with the
financial institution where the nominated account is held.

(b) Westpac reserves the right to ask that instructions from the
Borrower to stop or in any way alter the payment details is in a
written form.

(c) If the Borrower’s financial institution cannot withdraw the
nominated amount from the nominated account (for example,
there’s not enough money in the account), they may dishonour
the withdrawal. The Borrower should check the terms and
conditions of the nominated account to see whether dishonour
fees apply.

(d) If the Borrower believes there has been an error in debiting
its nominated account, the Borrower should contact the
Business Finance Operations Centre as soon as possible on
1300 360 322..

The Borrower requests Westpac (User ID 188154) to arrange for the initial and monthly instalments set out in the schedule on page [4] to be
debited from the Borrower’s nominated account at the financial institution shown below according to the schedule specified on page 4.

Borrower

Name of account

Name of financial institution

BSB number Account number

Signature Date




INSURANCE PREMIUM FINANCE

TERMS AND CONDITIONS.

1 Advances: The Borrower directs Westpac to pay the Amount Financed to the
Insurers in payment of the premium payable in respect of the Policies and
to the relevant Law Society in respect of the Practising Certificate Fee (if
any). If there is more than one Insurer (or law society) Westpac shall pay to
each Insurer (and to each law society, if applicable) the amount shown in the
Invoice relevant to that Insurer (or law society, if applicable). If the Invoice in
relation to any Policy shows that an insurance intermediary has been involved
in negotiating or arranging the Policy Westpac may pay the amount of the
premium shown in the relevant Invoice to that insurance intermediary. If the
total amount shown as payable on all Invoices is greater than the Amount
Financed, Westpac may allocate the Amount Financed between Invoices as
it sees fit. Where the Borrower provides satisfactory evidence of payment of
a Policy premium or Practising Certificate Fee (as applicable), the Borrower
directs Westpac to pay the Borrower an amount equal to that premium or
Practising Certificate Fee (as applicable) from the Amount Financed. Each
amount paid by Westpac in accordance with this clause will be taken to have
been advanced by Westpac to the Borrower.

Securities and Policies: The Borrower must ensure that all Securities are in
place and that confirmation of the issue of each Policy by each Insurer in the
Borrower’s name is given to Westpac’s satisfaction.

Repayment: The Borrower authorises Westpac to apply the proceeds
of the first Direct Debit or cheque attached to the Offer to Borrow (if any)
towards payment of the initial monthly instalment shown in the Schedule, the
Document Fee and to pay any surplus to any Insurer (or the relevant insurance
intermediary) in payment of any amount of premium or other amount
(including stamp duty) payable by the Borrower under a Policy that is not being
funded by Westpac. Thereafter the Borrower must make monthly payments
of the instalments set out in the Schedule until the Amount Financed and all
interest and other amounts owing in relation to it have been paid to Westpac in
accordance with these Terms and Conditions. All payments must be made to
Westpac at its address shown in the Offer to Borrow. Where there is more than
one Borrower, each Borrower is individually liable under the Loan Agreement
for the Amount Financed and all other interest and other amounts, except
where it provides otherwise. This liability will continue, as regards the other
Borrowers, even where one or more of the Borrowers has not signed, is not
liable or is no longer liable. This means that each of the Borrowers can be
required to pay the whole of the Amount Financed and all other interest and
other amounts even though the Borrowers may have some other arrangement
among themselves or not all of the Borrowers benefit equally.

Interest: The Borrower must pay the Finance Cost shown in the Schedule.
The Finance Cost is payable by instalments which form part of the initial and
monthly payments due under clause 3. The Borrower must also pay interest
on all amounts that are not paid by the Borrower on the due date at the rate of
12 per cent per annum. That interest shall accrue and be payable daily without
the necessity for any demand by Westpac.

Security: As security for the payment of all amounts owing by the Borrower
under the Loan Agreement from time to time, the Borrower as beneficial
owner agrees, in consideration of Westpac agreeing at the Borrower’s request
to lend to the Borrower the Amount Financed, to assign absolutely to Westpac:
(i) all rights of the Borrower under or in respect of each Policy (including,
without limitation, rights which relate to the Insurer’s promise to indemnify the
Borrower against losses in accordance with the Policy or to refund premium
paid under the Policy upon its cancellation) which could, in the future, give rise
to rights in the Borrower to be paid amounts under any Policy; and (ii) all future
rights under any Policy to be paid amounts including, without limitation, in
respect of any claim made under a Policy or any refund of premium. Westpac
must reassign those rights to the Borrower upon full and final payment of
all amounts owing under the Loan Agreement. Despite anything in any other
document, the Borrower’s obligations in respect of the Loan Agreement are
at all times secured only by (a) the assignment effected by this clause; and
(b) any other security which the person granting the security at any time
expressly acknowledges in writing secures the Borrower’s obligations under
the Loan Agreement.

Possession of Policy: Westpac is entitled on request to take possession of any
Policy and retain it until amounts owing under the Loan Agreement have been
paid in full.

Notice of Assignment of Policy: Westpac may at any time give notice to any
Insurer or insurance intermediary of the assignment of rights under any Policy
by the Borrower to Westpac in accordance with these Terms and Conditions,
and may arrange for a memorandum of Westpac’s name and interest to be
noted on the Policy and/or in the records of the relevant Insurer or insurance
intermediary.

Power of Attorney: The Borrower hereby irrevocably appoints Westpac as the
Borrower’s true and lawful attorney with full power and authority: (a) to make
claims under Policies; (b) following an Event of Default, to cancel each Policy;
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(c) to receive all payments in respect of any claim under or cancellation of
any Policy; and (d) to give effective receipts for payments made by an Insurer
under any Policy. The Borrower irrevocably relinquishes all rights in respect
of such payments in favour of Westpac and further instructs each Insurer
and insurance intermediary to make any payments directly to Westpac if
requested by Westpac. Westpac agrees to apply all payments received by it in
respect of any claim or cancellation in satisfaction or partial satisfaction (as
the case may be) of the Borrower’s obligations under the Loan Agreement and
to pay the balance (if any) to the Borrower.

Set Off: Westpac will not use any money a Borrower may have in an account
with Westpac to pay amounts payable under the Loan Agreement
Undertakings and Warranties: The Borrower undertakes and warrants to
Westpac that for as long as any amounts payable remain owing under the Loan
Agreement: (a) the Borrower will not terminate or vary any Policy except with
the prior written consent and in accordance with the directions of Westpac;
(b) the Borrower will not make any claim or seek any refund of premium
under a Policy or otherwise deal with the Policy unless it has first notified
Westpac in writing that it intends to do so and except through the insurance
intermediary (if any) who arranged and negotiated the Policy; (c) each Policy
will be taken out in the Borrower’s name and no other name; (d) the Borrower
will not settle any claims under a Policy except with the prior written consent
of Westpac; (e) the Borrower must not transfer, mortgage, charge or otherwise
deal with any Policy or its rights under any Policy; (f) the Borrower will not do
or allow anything to be done which might prejudice Westpac’s security over
any Policy, prevent cancellation of a Policy by Westpac or reduce the amount
payable under a Policy; (g) no person or company has an interest in any Policy
except as disclosed in writing to Westpac before submission of the Offer to
Borrow to Westpac; and (h) all information given to each Insurer and insurance
intermediary is true and correct in every particular and there is no relevant
information which has not been disclosed to the Insurer and the insurance
intermediary. The Borrower warrants that the Policies are taken out or are to
be taken out exclusively for business purposes and that the Amount Financed
is to be used exclusively for or in connection with the purpose of carrying on
or establishing a trade, business or profession. The Borrower acknowledges
that Westpac in accepting the Offer to Borrow is relying on the warranties and
undertakings in this clause 10.

Insurance intermediary: For as long as any amount is owing under the Loan
Agreement, the Borrower irrevocably requests and authorises any insurance
intermediary involved in negotiating or arranging any Policy funded by
Westpac under the Loan Agreement: (a) to deliver the Policy to Westpac; (b)
to cancel the Policy if so requested by Westpac; (c) to remit to Westpac any
part of the premium which may be refunded to it if the Policy terminates or is
voided and all amounts payable under the Policy in respect of any claim; and
(d) to conduct all negotiations with the Insurer in respect of claims under the
Policy and if so requested by Westpac to notify Westpac of any claim that has
been or is to be made under the Policy and to keep Westpac informed of the
progress and outcome of any such claim.

Events of Default: If any of the following events occurs, Westpac shall be
entitled (without notice to the Borrower) to terminate the Loan Agreement and
exercise all of its rights and remedies against the Borrower in relation to the
Loan Agreement and under any Securities, including to cancel any Policy, to
institute proceedings against the Borrower and to declare all amounts owing
under the Loan Agreement to be immediately due and payable (whereupon
they will become so): (a) if any encumbrancer takes possession of the whole or
any part of the assets and undertaking of the Borrower or any steps are taken
or proceedings are instituted to appoint a receiver (or receiver and manager),
agent, administrator, liquidator or provisional liquidator to the Borrower or the
whole or any part of any of the assets or undertaking of the Borrower; (b) if the
Borrower fails to comply with any term of any Policy or the Loan Agreement, or
breaches any warranty made by it in the Loan Agreement; (c) if the Borrower
ceases or threatens to cease to carry on its business or a substantial part
of its business; (d) if the Borrower fails to pay to Westpac within 7 days of
the due date for payment any instalment payable under the Loan Agreement;
(e) if any distress or execution is levied or issued against the property of the
Borrower and is not discharged within 7 days; or (f) if any Policy becomes void
or voidable at the option of the Insurer or the Insurer is or becomes entitled to
reduce its liability in respect of any claim.

Stamp duty and costs: (a) The Borrower indemnifies Westpac on demand
for all stamp duty, goods and services tax and other taxes (including any
fines and penalties) payable on or levied in respect of the Loan Agreement
or any advance made under the Facility, any Security, any Policy or any
transaction contemplated by the Loan Agreement or any Policy. (b) The
Borrower indemnifies Westpac on demand against all costs incurred in the
enforcement of the Loan Agreement or any Security and the collection of
any amount payable under the Loan Agreement or any Security. Westpac will



notify the Borrower of the introduction or variation of a government charge
payable directly or indirectly by the Borrower by written notice to the Borrower
or by advertisement, unless the introduction or variation is published by a
government, governmental agency or representative body. Advertisements
will appear in The Australian and The Australian Financial Review.

Proper law: The Loan Agreement shall be governed by and construed in
accordance with the law of the State or Territory in which it was signed by the
Borrower.

Commission: The Borrower acknowledges that: (a) commissions may be
payable by Westpac to intermediaries in connection with the Loan Agreement;
(b) those intermediaries are not acting on behalf of Westpac; and (c) Westpac
is not liable for acts or omissions of those intermediaries.

Privacy - Personal Information: (a) The Borrower agrees that Westpac and
its subsidiaries (the ‘Parties’) may exchange with each other any information
about the Borrower including: (i) any information provided by the Borrower in
this document; (ii) any other personal information the Borrower provides to
any of the Parties or which they otherwise lawfully obtain about the Borrower;
and (iii) transaction details or transaction history arising out of the Borrowers
arrangements with Westpac. (b) If any of the Parties engage someone (a
‘ Service Provider’) to do something on their behalf (for example a mailing
house ) then the Borrower agrees the Parties and the Service Provider may
exchange with each other any information referred to in (a). (c) Westpac might
give any information referred to in (a) to entities other than the Parties and
the Service Providers where it is required or allowed by law or where the
Borrower has otherwise consented (this includes the consents the Borrower
has provided below). (d) The Borrower agrees that any information referred to
above can be used by the Parties and any Service Provider to assess this Offer
to Borrow and to administer the Facility, for planning, product development
and research purposes. (e) The Borrower acknowledges that (i) they can
request access to most personal information that the Parties hold about the
Borrower (sometimes there will be a reason why that is not possible, in which
case the Borrower will be told why), by calling 132032 and (i) if the Borrower
fails to provide any information requested by Westpac, or does not agree to
any of the possible exchanges or uses detailed above, this Offer to Borrow
may not be accepted by Westpac.

Privacy - Credit Information: (a) In this clause 17 Westpac means Westpac
and any manager, any servicing company or any authorised agent of Westpac
who for the purposes of the Privacy Act is a credit provider. (b) Notice that
credit information may be given to a credit reporting agency - The Privacy
Act (1988) allows Westpac to give a credit reporting agency certain personal
information about the Borrower which the Borrower authorises Westpac to do.
This information includes: (i) the Borrower’s identification; (ii) that credit has
been applied for and the amount; (iii) that Westpac is a current credit provider
to the Borrowers; (iv) details of payments which become overdue for more than
60 days and for which collection action has commenced; (v) that payments
are no longer overdue; (vi) details of cheques drawn by the Borrower which
have been dishonoured more than once; (vii) that in Westpac’s opinion the
Borrower has committed a serious credit infringement; and (viii) that the
credit provided to the Borrower by Westpac has been paid or discharged. (c)
Authority to obtain certain credit information - To enable Westpac to assess
the Borrowers Offer to Borrow personal or commercial credit the Borrower
authorises Westpac to obtain: from a credit reporting agency, a credit
report containing personal or commercial information about the Borrower
in relation to personal or commercial credit provided to the Borrower; and
from a business which provides information about the commercial credit
worthiness of persons, information about the Borrowers commercial activities
or commercial credit worthiness. (d) Authority to exchange credit information
with other credit providers - the Borrower authorises Westpac to give to and
obtain from other credit providers named either in this Offer to Borrow or in
a credit report issued by a credit reporting agency any information about the
Borrowers credit worthiness, credit standing, credit history or credit capacity.
This information may be used to: (i) assess the Offer to Borrow credit and /
or the Borrowers credit worthiness; (ii) assist the Borrower to avoid defaulting
on their credit obligations; and (iii) notify other credit providers of a default by
the Borrower. (e) Authority to disclose certain information to joint applicants
- the Borrower understand that if Westpac declines this Offer to Borrow
due to adverse information on the Borrowers personal credit file, then each
Borrower for the credit may be notified that the Offer to Borrow has been
declined wholly or partly on the information derived from a personal credit
report relating to the Borrower. (f) Banker’s Opinion - The Borrower authorises
Westpac to give and receive a banker’s opinion for purposes connected with
the Borrowers business, trade or profession. (g) Authority for Reinsurers - The
Borrower authorises Westpac to provide information about it to a reinsurer or
parties associated with the reinsurer for any purpose in connection with the
contract of reinsurance between Westpac and the reinsurer. (h) Authority for
Broker - The Borrower authorises Westpac to exchange personal and credit
information about the Borrower, in connection with this Offer to Borrow, its
processing and acceptance and the on-going management of the facility, with
the Broker named in this document.

© 2010 Westpac Banking Corporation ABN 33 007 457 141.

18 Other Acknowledgements and Consents: (a) The Borrower confirms
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that the information contained in this Offer to Borrow and the financial
information supporting it are in all respects complete and correct. The
Borrower acknowledges that Westpac will rely on this information when
making its decision. (b) The Borrower acknowledges that Westpac has the
right to confirm the details of the information contained in this Offer to
Borrow. (c) The Borrower acknowledges that this Offer to Borrow is not to
be regarded as an offer or acceptance of credit under any legislation relating
to the provision of credit. (d) The Borrower understands that only Westpac
can decide whether this Offer to Borrow is accepted and that any person
who may have introduced the Borrower to Westpac has no authority to
give that acceptance. (e) The Borrower consents to Westpac giving to any
guarantor(s) or indemnitor(s) all information, including credit reports and
copies of documents, which Westpac sees fit concerning the Borrower, the
credit provided to the Borrower and any security. (f) The Borrower consents
to Westpac exchanging personal information concerning the Borrowers
financial affairs with any person acting on the Borrower’s behalf, including
their agent, accountant or solicitor.

Miscellaneous: (a) In this document: “Westpac” means Westpac Banking
Corporation ABN 33 007 457 141 AFSL 233714 ACL 233714; “Event of
Default” means any of the events listed in clause 12, unless such default
has been waived by Westpac or rectified to Westpac’s absolute satisfaction;
“Insurer” means each insurer under the Policies; “Invoice” means, in relation
to a Policy, a statement or other document (including the Policy itself) which
shows the amount of premium payable in respect of that Policy; “Loan
Agreement” means the contract constituted by Westpac’s acceptance of the
Offer to Borrower; “Offer to Borrow” means the Offer to Borrow to which these
Terms and Conditions are attached; “Policy” means each insurance policy
detailed in the Schedule other than any policy which is non-cancellable or
for which no refund or partial refund of premium is allowed for upon early
termination by the Borrower. It includes any renewal or substitution of any
such policy; “Practising Certificate Fee” means any fee payable to a law
society to renew a legal practising certificate which is included in the Amount
Financed in the Schedule; “representative” of Westpac includes any employee
of Westpac and any person who is directly or indirectly authorised by Westpac;
“Schedule” means the schedule in the Offer to Borrow; “Securities” means
each mortgage, charge and other security (including, without limitation, the
mortgage created by clause 5 of these Terms and Conditions) which secures
the Borrower’s obligations under the Loan Agreement. (b) In the interpretation
of this document, words importing any gender include the other gender; words
importing the singular include the plural and vice versa; words importing
persons include corporations; and any covenant or agreement on the part of
two or more persons shall bind them jointly and severally. (c) Time is of the
essence for payment of all amounts payable under this document. (d) Where
no time is specified for payment of any amount payable under this document,
that amount shall be payable on demand. (e) Where a payment falls due on a
day which is not a business day in the place where the payment is to be made,
the Borrower must make the payment on the immediately preceding business
day, except when the Borrower has arrangements for the payment to be
made automatically from another account with Westpac or other nominated
financial institution. In that case the payment must be made when Westpac
would normally draw from that account under its then normal procedures.
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